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GENERAL INFORMATION

COUNTRY OF INCORPORATION AND DOMICILE South Africa

NATURE OF BUSINESS AND PRINCIPAL ACTIVITIES The Ratepayers Association and
Support Services.

BANKERS ABSA Bank
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STATEMENT OF FINANCIAL POSITION
Figures in R Notes 2024 2023

Assets
Current Assets
Trade and other receivables 2 105,559 102,209
Cash and cash equivalents 3 594,257 401,300

699,816 503,509

Total Assets 699,816 503,509

Reserves and Liabilities
Reserves and Funds
Contingency fund 697,430 492,988

Current Liabilities
Trade and other payables 2,386 10,521

Total Funds and Liabilities 699,816 503,509
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STATEMENT OF COMPREHENSIVE INCOME
Figures in R Note 2024 2023

Income 4 409,092 339,705
Operating costs (231,200) (616,417)
Operating surplus / (deficit) 177,892 (276,712)

Finance income 26,550 36,100
Surplus / (deficit) for the year 204,442 (240,612)

Surplus for the year attributable to:
Owners of the parent 204,442 (240,612)
Total comprehensive income attributable to:
Owners of the parent 204,442 (240,612)
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STATEMENT OF CASH FLOWS
Figures in R 2024 2023

Cash flows from / (used in) operating activities
Surplus / (deficit) for the year 204,442 (240,612)
Adjustments for:
Investment income (26,550) (36,100)
Operating cash flow before working capital changes 177,892 (276,712)
Working capital changes
Increase in trade and other receivables (3,350) -
Decrease in trade and other payables (8,135) -
Net cash flows from / (used in) operations 166,407 (276,712)
Investment income 26,550 36,100
Net cash flows from / (used in) operating activities 192,957 (240,612)
Net increase / (decrease) in cash and cash equivalents 192,957 (240,612)
Cash and cash equivalents at beginning of the year 401,300 641,912
Cash and cash equivalents at end of the year 3 594,257 401,300
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ACCOUNTING POLICIES

1. Summary of significant accounting policies

These annual financial statements have been prepared in accordance with the accounting policies as set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

These financial statements have been prepared under the historical cost convention and are presented in South
African Rands.

1.1 Trade and other receivables

Trade receivables are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest rate method, less provision for impairment. A provision for impairment of trade
receivables is established when there is objective evidence that the body corporate will not be able to collect all
amounts due according to the original terms of the receivables.

1.2 Cash and cash equivalents

Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid investments
with original maturities of three months or less. Bank overdrafts are shown in current liabilities on the statement of
financial position.

1.3 Trade payables

Trade payables are recognised initially at the transaction price and subsequently measured at amortised cost using
the effective interest rate method.
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS
Figures in R 2024 2023

2. Trade and other receivables

Trade debtors 2,500 650
Deposits 1,500 -
Firebook 101,559 101,559

105,559 102,209

3. Cash and cash equivalents

Favourable cash balances
Cash on hand 787 -
Bank balances 20,382 7,912
Bank balances 220,027 8,092
Bank balances 353,061 385,296

594,257 401,300

4. Revenue

An analysis of revenue is as follows:

Donations - General 23,550 165,200
Donations - BEST 66,200 26,000
Donations - Fire Fighters 105,251 7,900
Donation - Soup Kitchen 6,100 -
Donations - Neighbourhood Watch 23,570 14,419
Fundraiser - Neighbourhood Watch 6,000 2,400
Membership fees received 96,311 39,995
Crassula Hall Income 64,510 29,561
Neighbourhood Watch Income 17,600 54,230

409,092 339,705
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DETAILED INCOME STATEMENT
Figures in R 2024 2023

Levy Income
Membership fees received 96,311 39,995
Fundraiser - Neighbourhood Watch 6,000 2,400
Donations - Neighbourhood Watch 23,570 14,419
Donation - Soup Kitchen 6,100 -
Donations - Fire Fighters 105,251 7,900
Donations - BEST 66,200 26,000
Donations - General 23,550 165,200
Neighbourhood Watch Income 64,510 29,561
Neighbourhood Watch Income 17,600 54,230

409,092 339,705
Other Income
Investment income 26,550 36,100

26,550 36,100

435,642 375,805

Municipal charges
Electricity 18,775 17,759
Total Net municipal charges 18,775 17,759

Expenditure
Advertising 1,862 -
Bank charges 5,085 4,585
Cleaning 8,399 8,059
Consumables 3,344 -
Entertainment 4,450 -
Equipment 72,584 353,136
General expenses - 140,647
Insurance 15,921 9,037
Internet service 38,886 -
Motor vehicle expense 2,493 -
Office and clubhouse expenses - 558
Other expenses 1,161 69,605
Printing and stationery 4,588 1,016
Protective clothing 10,019 -
Rent Paid 2,506 -
Repairs and maintenance 29,429 8,859
Soup Kitchen Expenses 1,373 -
Subscriptions 8,340 -
Website costs 1,985 3,156

231,200 616,417

Surplus / (Deficit) After Taxation 204,442 (240,612)
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SCHEDULES
Figures in R 2024

BEST - Portfolio

Donations 66,000.00

Gross Profit 66,000.00

Expenses
Consumables 3,343.78
Equipment 7,674.14
Insurance 3,766.35
Other 1,161.00
Protective Gear 3,468.20
Uniforms 260.00
Printing & Stationery 1,414.50

Total Expenses 23,433.97

Net Profit 42,566.03
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SCHEDULES
Figures in R 2024

FIRE - Portfolio

Donations 102,251.00

Gross Profit 102,251.00

Expenses

Equipment 18,081.50
Fuel 2,493.35
Uniforms 3,901.00

Total Expenses 24,475.85

Net Profit 77,775.15
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SCHEDULES
Figures in R 2024

CRASSULA HALL - Portfolio

Hire - Electoral 3,750.00
Functions & Other 4,330.00
Jukskei Club 600.00
Market Fee 27,740.00
Pilates & Lineandcing 16,900.00

Gross Profit 53,320.00

Expenses

Cleaning lady 6,650.00
Disposables & Cleaning material 1,748.93
Insurance 3,667.24
Municipal Charges 11,074.67
Prepaid Electricity 7,700.00
Rent paid 2,506.40
Repairs & Maintenance 19,929.65

Total Expenses 53,276.89

Net Profit 43.11
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SCHEDULES
Figures in R 2024

NEIGHBOURHOOD WATCH - Portfolio

Donations 23,570.00
Fundraising 5,900.00
Other 4,800.00

Gross Profit 34,270.00

Expenses

Camera Installation costs 46,828.00
Data 30,498.00
Insurance 2,477.87
Internet 8,388.00
Repairs & Maintenance 399.00

Total Expenses 88,590.87

Net Loss (54,320.87)
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SCHEDULES
Figures in R 2024

SOUP KITCHEN - Portfolio

Donations 6,100.00

Gross Profit 6,100.00

Expenses

Food products 1,373.28

Total Expenses 1,373.28

Net Profit 4,726.72
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SCHEDULES
Figures in R 2024

Notes:

1. Other expenses for BEST include car magnets and cell phone charger
2. BEST Equipment are not new equipment bought, it is maintenance and replacement costs of AED battery pack
etc.
3. The amounts showed do not include Firebook amount raised for Fire the previous year, or any deficits because of
the outfitting of BEST when they started out
4. Repairs & Maintenance at Crassula Hall include painting of the hall, replacement of the fridge, repairs on old
fridge, before new one was purchased
5. The major of the Neighbourhood watch expenses were on the installation of cameras
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